SOUTHEAST VALLEY LIVING

Z12 SATURDAY, APRIL 2, 2011

HOA mlght help 1n tight spot

By Amanda Shaw
Special for The Republic

Arizonans have spent the last three
years digging out of a deep recession and
from what we're seeing in the residential
communities we manage, the worst may
not be over.

_New data from CoreLoglc backs up this
observanon More than half of the state’s
homeowners are underwater on their

mortgages, according to CoreLogic’s latest -

negative equity report. _

The good news is that Arizona’s rate of
negative equity has actually dropped since
last year. The bad news: The drop is attri-
buted to more homeowners losing their
houses to foreclosure.

By now, most everyone has heard the fa-
miliar advice about what cash-strapped in-
dividuals should do when they find them-
selves in over their heads with home mort-
gage payments or credit-card bijlls.
They’re encouraged to talk to the lender or
credit-card companies and try to work out
a payment plan.

But, most people don’t realize this coun-
sel also holds true for homeowners associ-
ations and community management com-

panies. In most cases, HOAs are eager to
work out payment options with homeown-
ers, operating under the belief that some
money coming 1n isbetter than no money at
all.

HOAs are non-profit corporations that
use income from homeowners’ dues to pay
for everything from common area upkeep

_to private streets and street lighting, de-

pending on the community and the terms
laid out in its governing documents.

If you are facing foreclosure on your
home, or are struggling financially, here
are two simple things you can do: .

» First, understand that as a member of
an HOA, you are still responsible for pay-
ing your assessment fees, even if you move

- out of the home. You are obligated to make

payments until the transfer of the home’s
title.

» Second, pick up the phone and call
your HOA or community. management
company. Ask for help.

We aren’t here to judge. We’re all on the
same team. .

Amanda Shaw is president of AAM LLC, a 3
homeowners association management
company based in Tempe.



